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Cautionary Language Concerning Forward-Looking Statements

Information set forth in this presentation contains financial estimates and other
forward-looking statements that are subject to risks and uncertainties, and actual
results might differ materially. A discussion of factors that may affect future
results is contained in AT&T’s filings with the Securities and Exchange
Commission. AT&T disclaims any obligation to update and revise statements
contained in this presentation based on new information or otherwise.

This presentation may contain certain non-GAAP financial measures.
Reconciliations between the non-GAAP financial measures and the GAAP
financial measures are available on the company’s website at
www.att.com/investor.relations.

The 'quiet period' for FCC Spectrum Auction 1000 (also known as the 600 MHz
incentive auction) is now in effect. During the quiet period, auction applicants are
required to avoid discussions of bids, bidding strategy, and post auction market
structure with other auction applicants.
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